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On July 1st over 300 people attended the seminar on the Dutch Good Growth Fund (DGGF)
in The Hague. The seminar looked back at the successes – and challenges – during the first
year of operation of the DGGF. The event consisted of tailored break-out sessions for the
different target groups of the DGGF and sectors in the economy. Both attendees and
organizers look back at an interactive and informative day.

July 1st 2015 marked the one-year anniversary of the DGGF’s existence. A seminar was organized in
order to look back at the achievements and activities of the last year, and to look ahead at
opportunities for new companies and investment funds. The event was co-organized with the Dutch
Topsectors and with the Global Impact Investment Network (GIIN). The event was a success and well
received by attendees.

The purpose of the event was to look back at the achievements in the first year of the DGGF, and to
look ahead at opportunities with the DGGF for new companies and investment funds. The event had a
break-out session for Dutch SMEs, and a break-out session for local SME impact investors – these are
the two recipient target groups of the DGGF.

The seminar took place in The Hague and was attended by over 300 people from various backgrounds,
including around 100 companies and 50 investment funds. Other attendees represented banks, sector
groups, NGOs, (international) public sector and consultancies.

The event went together with the launching of a new website: www.dggf.nl. Presentations of this
seminar will soon be posted on this website.

Opening session

Minister Ploumen opened the event (see full text):

“The Dutch Good Growth Fund provides financing that the market, wrongly, does not offer. It
looks for business cases whose risk is seen as high, even as too high. The fund aims to
mitigate those risks, thus encouraging investments that will give entrepreneurs and their ideas
a chance to prove themselves. We believe in their potential.”

“[T]he opportunities are there. Precisely in the places you may find less familiar or less
obvious. Don't trust your first instinct – it's not always the right one. Risks really can be
opportunities.”

The speech was preceded by a video presenting three different entrepreneurs that have been funded
through the DGGF in the past year. After the speech, a number of entrepreneurs shared their
experiences in person with the audience. To conclude the opening session, professor Thorsten Beck of
the Cass Business School in London held a presentation on the latest trends in SME financing in the
Netherlands and Europe.

Break-out session for impact investors

The break-out session on SME impact investing was targeted at SME impact investors. The DGGF
finances these intermediary investment funds that provide financing to SMEs in one (or more) of the
68 DGGF countries.

http://www.dggf.nl/
http://www.rijksoverheid.nl/documenten-en-publicaties/toespraken/2015/07/01/toespraak-minister-ploumen-over-dggf.html
https://youtu.be/Ygng2822jMQ


The session consisted of a presentation by Abilash Mudaliar from the Global Impact Investing Network
(GIIN), a keynote speech by Steven Evers from PwC/Triple Jump and a presentation by
aforementioned professor Thorsten Beck.

Continuing, two panel discussions took place , including some of the DGGF investment funds (Grofin,
Aavishkaar, Dolma Fund, the Investment Fund for Health and Mr. Obadoh, who is a Kenyan Grofin
investee), and investors (DGGF, Norfund, Stichting DOEN, ACCION).

Participants stated that the DGGF has played an important cornerstone role in the investments so far.
By stepping in as a first investor, providing longer term risk capital, seed capital as well as grants for
TA/business development services. The need for catalyzing more (public and private) investors into
SME impact investing was clear, especially those supporting new initiatives in new (difficult) markets
and countries with a high value added.

Break-out for Dutch SMEs and workshops

A second break-out was held for Dutch SMEs that export to and invest in the 68 DGGF countries. The
session started with an opening presentation on the various forms of financing by Jeroen Roodenburg
(director DDE, Ministry of Foreign Affairs), Koen Hamers (Netherlands Enterprise Agency, RVO) and
Oscar Boot (Atradius Dutch State Business).

Subsequently, the audience split up in four different workshops – of which three were aimed at
“topsectors” of the Dutch economy (Water, Agro/Food/Horticulture and Life Science & Health), and
one for other sectors. The workshops were led by experts from the topsector organisations, the
implementing organisations, the ministry and companies that are currently in business with the DGGF.

These session were very interactive and informative for the audience, that had plenty opportunity to
pose questions and comments. Besides the positive experiences with the DGGF, the sessions allowed
for more critical notes and suggestions for improvement. These have been collected by the DGGF-
team.

Workshop for sector Agro, Food and Horticulture
The agro, food and horti workshop concluded that the DGGF is a welcome addition to the
market as commercial financing often is unavailable; DGGF project managers are very
experienced. The workshop furthermore identified challenges for SMEs on implementing
corporate social responsibility (CSR), and cooperation with local banks and governments was
not always smooth.

Workshop for sector Life Sciences & Health
The life sciences and health (LSH) workshop concluded as well that financing through the
DGGF is indeed necessary and additional to the market; the system of quick-scans for
application works well; LSH does not generate as many jobs as other sectors, but its value is
in its intrinsic importance for development.

Workshop for sector Water
The participants to workshop for the sector water emphasized the fact that receiving financing
when operating in developing countries is very difficult, and DGGF provides a solution to that;
the water sector furthermore fits to the DGGF, as it is very developmentally relevant.
Challenges were found in the relatively little expertise of the Dutch sector in small-scale water
projects and the factors outside of control of the ministry/implementing organizations, such as
corruption, mismanagement.

Workshop for other sectors
In the workshop for other sectors the CSR requirements were also mentioned as a burden,
and it was noted that the OECD guidelines are less appropriate to SMEs than to large
multinationals. Nevertheless, also here financing would not have happened without the DGGF
and was positively received.



The event was well-received by both audience and speakers. Attendees of break-out 2 for investment
funds appreciated the extensive information and examples on financing of local enterprises. Among
attendees of break-out 1 for Dutch SMEs, many of the attendees were willing to work with the DGGF,
or were already planning to submit a quick scan.

We would like to thank the speakers and attendees for your interest in the DGGF. For more
information please visit our (new) website www.dggf.nl or contact the Netherlands Enterprise Agency
(RVO) via +31 (0)88 042 42 42.

Presentations of the seminar will soon be posted on the website. The is no attendee list. For
the speech of the Minister please click here, for the video screened please click here. For
more information on the seminar please contact Jan Meijer via jd.meijer@minbuza.nl.

About the Dutch Good Growth Fund:
The DGGF is a private sector financing instrument from the Dutch Ministry of Foreign Affairs directed
at bridging the “SME financing gap”. The target groups are Dutch SMEs that export to and invest in
one of the 68 DGGF-countries, and at intermediary impact investors that finance local SMEs in these
countries. Eligible projects are those that have a clear development impact (jobs, growth), are
commercially viable, but not able to be financed through the market because of market failures.
The DGGF is a revolving fund, with a size of €700 mln committed in the period 2014-2017. Its
investments and export transactions are channeled through three implementing organizations on
behalf of the DGGF: The Netherlands Enterprise Agency (RVO) and Atradius Dutch State Business for
Dutch SMEs, and a consortium of PwC and Triple Jump for intermediary impact investors/local SMEs.

http://www.dggf.nl/
http://www.dggf.nl/
http://www.rijksoverheid.nl/documenten-en-publicaties/toespraken/2015/07/01/toespraak-minister-ploumen-over-dggf.html
https://youtu.be/Ygng2822jMQ
mailto:jd.meijer@minbuza.nl

